
AGENDA

DIVISION OF BOND FINANCE OF THE STATE BOARD OF ADMINISTRATION

To view Agenda Items click on the following link:
DBF Agenda Materials

(Contact person:  J. Ben Watkins III - 488-4782)
The Capitol

February 22, 2011

This meeting is open to the public.

1. Approval of minutes of the meeting of February 1, 2011.

(Attachment #1)

2. Report of award on the competitive sale of $22,145,000 Board of Governors, Florida State
University Revenue Bonds, Series 2011A, to the low bidder for such bonds.

Bids were received at the office of the Division of Bond Finance on January 20, 2011.  The
bonds were awarded to the low bidder, Citigroup Global Markets Inc., which submitted a
bid at an annual true interest cost rate of 4.4175%.  The bonds were delivered on
February 10, 2011.

Of the $22,145,000 of bonds sold, $15,185,000 (69%) will be used to finance the
construction of a parking facility on the main campus of the University and $6,960,000
(31%) will be used to refund a portion of the outstanding Series 2001 Bonds. The refunding
proceeds will be invested with the State Treasury until redemption of the refunded bonds on
July 1, 2011.  The refunding will result in gross debt service savings of approximately $525
thousand, annual debt service savings of approximately $42 thousand and present value
savings of approximately $442 thousand, or 6.52% of the principal amount being refunded.

A report and tabulation of bids is attached.

(Attachment #2)

3. Report of award on the competitive sale of $38,930,000 Board of Governors, University
System Improvement Revenue Refunding Bonds, Series 2011A, to the low bidder for such
bonds.

Bids were received at the office of the Division of Bond Finance on February 3, 2011.  The
bonds were awarded to the low bidder, J.P. Morgan Securities LLC, which submitted a bid
at an annual true interest cost rate of 2.3116%.  The bonds will be delivered on February 24,
2011.

http://www.sbafla.com/bond/boardmeetings.asp?FormMode=Call&LinkType=Section&Section=0
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The bond proceeds will be invested with the State Treasury until redemption on March 11,
2011.  The refunding will result in gross debt service savings of approximately $4.6 million,
average annual  debt service savings of approximately $500 thousand and present value
savings of approximately $4.2 million, or 9.94% of the principal amount being refunded.

A report and tabulation of bids is attached.

(Attachment #3)

4. Presentation of the 2010 Debt Affordability Report.

The Division of Bond Finance has prepared and delivered the 2010 Debt Affordability
Report containing the information specified in 215.98, Florida Statutes.  The presentation
will highlight important points in the 2010 Debt Affordability Report.












