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ITEM




SUBJECT

   
RECOMMENDATION

1. Minutes from the December 21, 2004 meeting.

(ATTACHMENT 1)






FOR ACTION

2. Adoption of Emergency Rule 69OER05-05, Personal and Commercial Residential Property Insurance Policies; Extension of Coverage for Damaged Property

The rule requires insurers to extend personal and commercial residential property insurance coverage on dwellings that sustained damage as the result of the 2004 Hurricanes and Tropical Storm Bonnie, for a period of sixty (60) days from the date the dwelling has been repaired and is insurable.  This rule is effective April 1, 2005 and will remain in effect for ninety (90) days. Codification of this rule is being considered for possible legislation during the 2005 Session, but because the Legislative Session concludes on May 6, 2005, this rule is necessary to prevent cancellations and non-renewals until the Florida Legislature has time to act. 

(ATTACHMENT 2)






FOR ACTION

3. Adoption of Emergency Rule 69OER05-06, Mandatory Hurricane Claims Payment

    Requirements.

Emergency Rule 69OER05-06 requires all insurers to settle and pay all outstanding hurricane claims no later than April 18, 2005.  If claims are not settled and paid by the prescribed date, the insurer shall submit a detailed report to the Office explaining the reasons they have not complied with this rule.

(ATTACHMENT 3)






FOR ACTION

