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Pursuant to Section 218.39, Florida Statutes1, all charter schools and charter technical career centers 
(hereafter referred to as charter schools) and certain district school boards are required to provide for 
annual financial audits conducted by independent certified public accountants (CPAs).  We are required 
to review all charter school and district school board financial audit reports submitted pursuant to 
Section 218.39(7), Florida Statutes. Audit reports for the 2010-11 fiscal year were required to be 
submitted to us within 45 days after delivery of the audit report to the charter school or district school 
board’s governing body, but no later than 9 months after the end of the fiscal year (March 31, 2012).  
We reviewed audit reports for 445 charter schools and 20 district school boards received through May 
30, 2012, and determined that the audit reports were generally presented in accordance with generally 
accepted government auditing standards, generally accepted accounting principles, and Rules of the 
Auditor General.  However, we noted instances in which the audit reports were not submitted timely or 
were not prepared in accordance with all applicable requirements, as follows: 

Audit reports for 7 charter schools were not submitted to us, including 4 that were closed during or 
subsequent to the 2010-11 fiscal year.  Audit reports for 53 charter schools and 2 district school boards 
were not submitted to us within 45 days after delivery to the governing bodies. Additionally, audit 
reports for 13 charter schools and 4 district school boards were received after the March 31, 2012, 
deadline.     

Our completeness reviews of all audit reports received for charter schools and district school boards 
disclosed instances of noncompliance with certain requirements, primarily related to the auditors’ 
reports or management letters, and presentation of financial statement note disclosures.   

Our comprehensive reviews of a sample of charter school audit reports, and 20 district school board 
audit reports, disclosed instances of apparent noncompliance with certain requirements, primarily 
related to the presentation of financial statement note disclosures, required supplementary information 
(budgetary comparison schedules), and auditor’s reports or schedules required for Federal Single 
Audits.   

 

                                                           
1
 All references to the Florida Statutes are to the 2011 statutes. 
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