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District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelines- Introduction

Section 11.45(7)(5lorida Statutes, requires thatAhditor General review district school bpard
charter schopland charter technical career ceatglit reports filed with the Auditor General
pursuant td&Sectior218.39 Florida StatutesThe guidelines described below are designed to aid in
fulfilling this responsibility. These guidelines require the exercise of individual professional
judgment, including judgment regarding materiality, and may require some modification based on
the circumstances of individual engagements.

Review Guidelines- Standard
These guidelines are designed to aid in the revahdistrict school boaraharter schopland
charter technical career center audit reports

Section1002.33(12)(iFlorida Statutes, provides that a charter schalbbshorganized as, or be

operated by, a nonprofit organization. A charter school also may be operated by a municipality or
other public entity. Based on the guidance provided in the American Institute of Certified Public
Accounans (AICPA) Audit and Acounting GudddotforProfit Organizatjars individual charter

school established as a separate legal entity (i.e., organized as a separate nonprofit organization
generally is a governmental organization for financial reporting purposes. circtimesi&nces,

the financial statements should be prepared following the hierarchy of generally accepted accounting
principles (GAAP) applicable to state and local governmergsn(gental accounting model).

(AG Section 10.855(3))

If the individual ch&er school is not organized as a separate legal entity (i.e., it is operated by a
nonprofit organizatiothatoperates other charter schpoisries on other functions is operated

by a municipality or other public entigpecial purpose financiatstments for the charter school
should be prepared in accordance with the GAAP hierarchy required for ttieatopieyated the
charter school . The auditord6s report on the
in accordance witBoditation of Statements on AstditidgrdsSection 628G Section 10.855(3))

Review Guidelines- Pension Plans

These guidelines are designed to aid in the review of pension plan disclosureslisirithose
school boards, charter schools, and charter technical careethzgriterse established a pension

plan subject to the requirements of GASB StatemeRin2bcial Reporting for Defined Benefit Pension
Plans and Note Disclosures for CoRtabgtio@ASB Statement 2Accounting for Pensions by State
and Local Governmental Enguogiersnded by GASB Statemen®&Asion Disclosures.

Review Guidelinesd Other Postemployment Benefits

These guidelines are designed to aid in the revagihheofpostemployment benefit disclosures of

those district school boards, charter schools, or charter technical career centers that are subject to

the requirements of GASB Statement NoF#fncial Reporting for Postemployment Benefit Plans Othe
ThanPension Plans GASB Statement No. 4Bccounting and Financial Reporting by Employers for

Postehlayment Benefits Other Than Pensions.

Review Guidelines Federal Awards

These guidelines are designed to aid in the review of the Schedule of ExpeinBidersl
Awards and the related audit reports of those district school, lobartlsr schoalsand charter
technical career centé¢hat have expende&d®,000 or more of Federal awards during the fiscal
year and are subject to the requirements of OktlBlar A133,Audits of States, Local Governments,
and No#rofit Organizatioridat Circular incorporates the effects of HesleralSingle Audit Act
Amendments of 128@6illustrated iype AICPAS Audit Guice - Government Auditing Starddrds
Circular A 33 Auditéwith conbrming changes asAdigustl, 20(B).
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District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelines- Symbols

The following symbols have been used to cite authoriédtixence materials:

AG -

AAG-SLV -

AAG-NPO -

AU -

FASB -

GAS -

GASB -

AAG-SLA -

FDOE -

NOTE:

Chapter 10.800, Rules of the Auditor Géwnelitd fudistrict School Beaatiective

for fiscal years ending JuneZ8l®, andChapter 10.850, Rules of the Auditor General for
Audits o€harter Sclsoahd Simil&ntitieseffective for fiscal years ending June 30,
200®.

Audit and Accounting Guide State and Local GovesAerdrican Institute of
Certified Public Accountan(aICPA) (with conforming changes as ofréhal,
200®).

Audit andAccounting Guide NotforProfit OrganizatjioRECPA (with conforming
changess of Mach 1,200).

AICPA Professional Stan@ard§lunel, 20CB.

Accounting Standa@lgrent TexEinancial Accounting Standards Board, as of June
1,20@B.

Government Auditing Stan@aitd®2007 Revision) Comptroller General of the
United States.

Codification of Governmental Accounting and Financial Rep@brgrStaentatds
Accounting Standards Board, as of Juriz08R),

Audit Guide- Governntéhuditing Standards and Circala8 AuditsAICPA, (with
conforming changes asfaigustl, 20(3).

Financial and Program Cost Accounting and Reporting for, Heudd Bg¢hbels
Florida Department dgéducation.

Only those standards required to be implemented for the fiscal year ended Z®e &9,
included in the aboyated authoritative reference materials, were used to develop these guidelines,
except as otherwise noted.



District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

GENERAL

(1)

(2)

3)

(4)

(5)

Does the audit report indicate that the audit peaformedby a certified public
accountant? (Sectidh8.39(1)Florida Statutes)

Is the audit report delivery date to the auditee indicated by the auditee in cenespond
accompanying the audit report sutadi to the Auditor General? AG Sections
10.807(3) and 10.88)j(NOTE: Including the audit report delivery date on the Auditor
G e n e Districtdsshool Board and Charter School Audit Report Submittal Claeltklist
satisfy this requirement.

Was the audit report filed within 45 days after delivery of the audit report to the auditee
but no later than 12 months after the fiscalgmed® (Sectidzil8.39(8)FloridaStatutes,
andAG Sections 10.807(3) and 1048%7(

Do the audit findings comted in the reports, schedubes] management letters include
the items set forth in Sections 10.806(&nd 10.856(R)), Rules of the Auditor
General?

Do audit findings contained in reports, schedules, and managetaentinelude

specific information such as criteria or specific requirement upon which the audit finding
is based, including statutory, regulatory, or other citation; the condition found, including
facts that support the deficiency; information to prqwidger perspective for judging

the prevalence and consequences of the audit findings; the possible asserted effect;
recommendations to prevent future occurrences of the deficiency; views of responsible
officials when there is disagreement with the andinds; and reference numbers for

each audit finding? (AG Sections 10.806(3)(c) and 10.856(3)(c))

AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS

(6)

(7)

(8)
(9)

Is there an independent auditor's report on the basic financial statemetiis (i.e.,
governmentwidand fundfinancial statementsr, if applicable to the charter school, the
special purpose financial statenferfi& Sections 10.806(2)(b)1. and 10.856(2)(b)1.; AU
508.0106;623.22a; GAS@E-.06; GASB 220004, 105/§1); AAG-SLV14.01.03, 14.43
AAG-NPO 14.01.05))

Regarding questiord through 17), does the auditor's report on the financial statements
include the following elements:

The manual or printed signature of the auditor's firm? (AU i59&d0823.25RM\AG-
SLA4.2)

The date of thaudit report? (AU 508.08j, 530.01 and 623A28B-SLA 4.2K)

A title that includes the woitdepender(AU 508.08a and 623;2564G-SLA4.23)



(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

(19)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Specific identification, in the opening (introductory) paragraph, of the, ahditee
opinion unitsjf applicableand each financial statement addit€d AU 508.06, .08 and
623.25b(1AAG-SLA 4.2, 4.2b; AAG-SLV14.12.15

A statement that the financial statements are the responsibility of management and that
the auditor's responsibility isebpress an opinion on the financial statements based on
the audit? (AU 508.08c and 623.25B&p-SLA 4.2c)

A statement that the audit was conducted in accordancenitgd Stategenerally
accepted auditing standardsJ (50.02, 508.08d, 623.25cfAG-SLA 4.2d; AG
Sectios 10.806(2)(b)1.c. and 10.856(2)(b)1.c.)

A statement that the audit was conducted in accordanc&avighnment Auditing
Standardsssued by the Comptroller General of the United 3Bta@&S 5.05; AAG
SLA 4.2d; AG Sectiond40.806(2)(b)1.c. and&%6(2)(b)1.c.)

A statement thaUnited Stategenerally accepted auditing standards require that the
auditor plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of materiatatgssent? (AU 508.08e and 623.25c(2)
AAG-SLA4.2¢)

A statement that an audit includes: (a) examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements; (b) assessing the accounting
principles used and sigrdint estimates made by management; and (c) evaluating the
overall financial statement presentation? (AU 508.08f and 62228:S)A 4.2)

A statement that the auditor believes that the audit provides a reasonable basis for the
opinion? (AU 508.0&md 623.25¢c(4AAG-SLA 4.2q)

Opinion(s)(or disclaimey as to whether the audited financial statements identified in the
opening (introductory) paragraph present fairly, in all material respects, the financial
position changes in financial positiamd cash flows, if applicaldéeach opinion unit

in conformity withUnited Stategenerally accepted accounting principles (GAAP) or on

a comprehensive basis other than GAAP, as appropriate? (AU, 83238 2HeAAG-
SLV1412.49; AAG-NPO 14.12AAG-SA 4.2h)

If circumstances were such that the auditor was unable to issue an unqualified opinion,
were the scope and opinion paragraphs appropriately modified, and was appropriate
explanatory language added to the auditor's standard report? (AU7508ak@l
623.5e;AAG-SLV 14.04.49; AAG-NPO 1407)

If explanatory language was added to the auditor's standard report, or other than an
unqualified opinion was issued, were the applicable provisions of AU 7808nH0
623.25d0llowed?



(20)

(21)

(22)

(23)

(24)

(25)

(26)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

If the auditor's report on the financial statements includes prior periods, is the
information presented for the prior periods in sufficient detail to constitute a fair
presentation in conformity with GAAP? (AU 508.6B4fIMAG-SLV 14.33.38 AAG-

NPO 1405) NOTE: A continuingauditor need not report on the prp@riod financial
statements if only summarized comparative information of the prior period is presented.

Regarding an auditor submitted document that includes additional information
accompanying the financial statements, the auditor may report on the accompanying
information in the report on the financial statements or separately in an auditor submitted
docunent. If accompanying information has been presented, but not audited, the auditor
should report that fact. Also, the auditor may express an opinion on a portion of the
accompanying information and disclaim on the remainder. Accompanying information
would include supplementary information required by FASBSGASB. When
implementing GASB Statement No. Bésic Financial Staterdeats d Man age me
Discussion and AndlysisState and Local Governegenrtsd supplementary information
would includehe Management Discussion and Analysis (see Statnent No34,
paragraphs 290 through 29Regarding questionsl(2hrough (8), if accompanying
information, including combining and individual fund statements and schedules, is
included in the finaml statements, does the auditor's report on the accompanying
information: (AU 551.621 AAG-SLV 14.03,14.121450-.64; AAG-NPO 1411-.12)

Clearly indicate the character of the audit and the degree of responsibility taken with
respect to thaccompanying information? (AU 551.05)

State that an audit has been performed for the purpose of forming an opinion on the
basic financial statements taken as a whole? (AU 551.06a)

Identify the accompanying information (identification may be by desditiet or page
number of the document)? (AU 551.06b)

State that the accompanying information is presented for purposes of additional analysis
and is not a required part of the basic financial statements? (AU 551.06c)

Include either an opinion on wher the accompanying information is fairly stated in all
material respects in relation to the basic financial statements taken as a whole or a
disclaimer of opinion, depending on whether the information has been subjected to the
auditing procedures apglim the audit of the basic financial statements? (AU 551.06d
AAG-SLV14.60

Regarding questior{286) and (27), if the financial statements contain supplementary
information as required by FASB or GASB, and the auditor has not audited the required
suppémentary information, does the auditor's report

Include an explanatory paragraph that refers to the required supplementary information,

that is presented outside the financial statements, or to the limited audit procedures only
when: (a) the supplementary information is omitted; (b) the auditor hadecotiat

5



(27)

(28)

(29)

(30)

(31)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

the measurement or presentation of the supplementary information departs materially
from prescribed guidelines; (c) the auditor is unable to complete the prescribed
procedures; or (d) the auditor is unable to remove substantial doubt abaut thneth
supplementary information conforms to prescribed guidelines? (Al ARGR_V

14.56

If the required supplementary information is not placed outside the financial statements,
is it clearly marked as unaudited or, if not marked as unaudsaetiedmeditor's report
include a disclaimer on the required supplementary information? (AY 558.1

Regarding westions @ and 29), if the auditor's report on the financial statements
references the fact that part of the audit was made by anather, did the auditor's
report: (AU 543.069)

Indicate clearly, in the introductory, scope, and opinion paragraphs, the division of
responsibility between that portion of the financial statements covered by the primary
auditor and that covered b thther auditors? (AU 543.07)

Disclose the magnitude of the portion of the financial statements audited by the other
auditor, for example, by stating the dollar amounts or percentages of one or more of the
following: total assets, total revenues, orr @ppropriate criteria, whichever clearly

reveals the portion of the financial statements audited by the other auditor? (AU 543.07)

Does the report on the financial statements include either a description of the scope of
t he audi t or s @ontrokoser finangal repbrting antd eompliante with laws,
regulations, and provisions of contracts or grant agreements and the results of those tests
or reference to a separate report(s) containing that information?QG88) 5.

If the auditor reportseparately on compliance and internal control, does the report on
the financial statementgclude a statement that the separate reports were issued and
should beonsidered in assessing the results of the g@#H5.®; AAG-SLA 4.2)

AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING

AND COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE  WITH

GOVERNM ENT AUDIT ING STANDARDS

(32)

Is there an i nde pemiaenaltoverafinahciakporting snd pre por t
compliance and other matters based on an audit of the financial statements performed in
accordance witovernmekuditing Standaissued by the Comptler General of the

United States? (AASLA 4.7 0 4.8, 4.51 Appendix A Examples4hrough 46; AG

Sectios 10.806(2)(R) and 10.856(2)(b)2.)

Regarding questions3)3hrough $1), does the auditor's report on compliance and
internal control include:



District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

(33) Themanual or printedignature of the auditor's firmRAG-SLA4.28n)
(34) The dateof the auditor's reportAAG-SLA4.280)
(35) A statement that the auditor has audited the financial statements and a reference to the

auditorodos report DAAGIShAL.BA)I nanci al stat eme
(36) A description of any departure from the standard repoNG-$AA 4.33)

(37) A statement that the audit was performed in accordanc&/mitiéldl Stategenerally
accepted auditing standard&2G-SLA4.28Db)

(38) A statement that the audit was performed in accordance with the standards applicable to
financial audits contained@overnment Auditing Standandsued by the Comptroller
General of the United States? (GAS B6; AAG-SLA4.28b)

(39) A statement that iplanning and performing the audit, the auditor considered internal
controls over financial reporting in order to determine the audit procedures for the
purpose of expressing an opinion on the financial statements and not to provide an
opinion on the inte control over financial reporth@AG-SLA4.28¢c)

(40) The definition of control deficiency and significant deficiency? (AU 325.25LAAG
4.28d)
(41) If applicable, a statement tlwaintrol deficiencies were identified that are considered

significanteficiencies in internal control over financial reporting? -GA\AG!.3d)

(42) A statement that the auditords considera
would not necessarily disclose all mattenstemal control that might be significant
deficiencies anaterial weaknessg®AG-SLA4.2e)

(43) If applicable, a description afrsficant deficienciadentified ihcluding the views of
responsible officials and their planned corrective aaioa)reference to a separate
schedulan whichthe significant deficienciegiews of responsibl#ficials and their
planned corrective action are descPb@dAG-SLA4.28f)

(44) If applicable, recommendations for corrective action to address interttal c
deficiencies? (GAS 5.15; ASGA4.28f)

(45) The definition of a material weakness? SAG 4.3Q)

(46) If significant deficiencies adentifed, a statement about whether the auditor believes
any of the significant deficiencies noted are mateakhesses? (AASLA 4.3h)



(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

If no significant deficiencieseidentified a statement thab material weaknesses were
identifie® AAG-SLA4.28h) NOTE: AU 32529 prohibits the auditor from issuing a
written report representing thatgignificantieficiencies/ere noted in the audit.

A statement that as part of obtaining reasonable assurance about whether the financial
statements are free of materi al mi sstateri
compliance with certain provisiondayfs, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination

of financial statement amouhtE&AS 5.8; AAG-SLA428))

A statement that an opinion on compliance with thosesjomasiwas not an objective of
the audit, and that the auditor does not express such andD#AGSLA4.28))

A statement noting whether the results of tests disclosed instances of noncompliance or
other matters required to be reported uerernmehtiditing Standarsisued by the
Comptroller General of the United States and, if so, describing the instances of
noncompliance and other matters (including the views of responsible officials and their
planned corrective action) or referencing to a s$epachedule in which the
noncompliance and other matters, views of responsible officials, and their planned
corrective action are described? (GA® AAG-SLA 4.8k, 4.B-30 NOTE: For

financial audits, the auditor should report, as applicable to the objectives of the audit: (1)
significant deficiencies in internal control over financial reporting, (2) all instances of
fraud and illegal acts unless clearly inconsequential, (8) wmaligions of provisions of
contracts or grant agreements and, (4) material abuseSI(AAZD)

If applicable, a statement that additional matters were communicated in a management
lettef? GAS 5.16AAG-SLA4.8l, 4.37)

Regarding questiors?) through §5), if any instances of noncompliance, indications of
fraud,abusepr illegal acts, or significant deficiencies are identified or described in the
auditordés report on internal control over
report

Present findings in a format (to the extent possible) that included elements of (a) criteria
(what should be), (b) condition (what is), (c) cause (why it happeneft@ct(dihe
difference between what is and what should befe)ardappropriateecommendation

for corrective action? (GAB14- .18 AAG-SLA 4.3; AG Sections 10.806(3)&nd
10.856(3)(%)

Place findings in the proper perspective (or context) by describing the work that resulted
in the finding? (GASZ AAG-SLA 4.2; AG Sectios 10.806(3)(c) and 10.856(3)(c))

Include a written statement of explanation or rebuttal concerning the auditor's comments,
including corrective action to be taken? (GAZ% 5AAG-SLA 435 AG Sections
10.806(2)(f), 10.807(1), 10.856(2)(f), and 1))857(
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(55) When the views of responsible officials
the auditor did not paacdrdingly, expressea moopinioe @d s
it? (AAGSLA 4.3k; AU 325.30)

(56) Did the audit report includesaparte paragraph at the end of the report stating that the
report is solely intended for the information and use of managtmsatcharged with
governancegndothers within the organizatijamd is not intended to be and should not
be used by anyone othban those specified pardefAAG-SLA 4.28m; AU 32525
NOTE: Pursuant to Florida Law, audit reports prepared in accordance with Section
218.39, Florida Statutes, are a matter of public record and their distribution is not limited.
If an entity is requed to furnish such auditor communications to a governmental
authority, specific reference to such governmental authorities may be made.

(57) If the report excluded certain pertinent information (i.e., confidentis¢énsitive
information), did the audit report stagrtaininformationhas beeromitted and the
reasons or other circumstantted makes the omission nece&@4S 5.8-.43)

AUDITOR'S MANAGEMENT LETTER

(58) Is there an independent auditor's manageleter asequired by Sectio?l18.39(4)
Florida Statutes, and\G Sections 10.806(2)(d) and 10.856(2)(NOTE: The
management letter is required to be separate from the auditor's reportliana®pd
internal control?AG Sections 10.804{)and 10.854(®)]

Regarding questiori®) through 67), does the auditor's management letter include:

(59) If applicable, a statement as to whether orcowective actions have been taken to
address findings amécommendations made in the preceding annual finandial
report? AG Sections 10.804f{))( and 10.854(®)L.)

(60) A statement as to whether or not the school districharter schodhas met one or
moreconditionsasdescribed in Sectiod&503(1), Florida Statytekich may result in
a state of finaial emergencynd identification of the specific condition(s?nfaG
Section 10.804(D., AG 10.854(18(2

(61) Recommendations to improve the entity's financial management, accounting procedures,
and internal control$ncluding recommendations a@dsing deteriorating financial
conditions disclosed pursuant to Secf248.39(5) Florida Statut@s(AG Sections
10.804(1})4. and 10.854(¥)8.)

(62) A statement as to whether or not the school district (not applicable to charter schools)
complied withSection 218.415, Florida Statutes, regarding the investment of public
funds? (AG Section 10.804(3B)(

o)



(63)

(64)

(65)

(66)

(67)

(68)

(69)

(70)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Violation ofprovisions otontracts or grant agreementsabusgthathave an effect on
the financiabtatementshat is less than material lbubre thaninconsequential AG
Sections 10.804({¥ and 10.854(¥)8)

For charter schools or centers org, hame or officiditle of the charter schook
cente? AG Section 10.854(&)8.)

A statement that the auditor has applied financial condition assessment procedures to
determine whethefeterioratinginancial conditions exist pursuant to Section 218.39(5),
Florida Statut@s AG Sections 10.804(1Jd)and 10.854(1)7&)

Ifdeteror ati ng financial conditions are not ec
condition is deteriorating and a description of conditions causing the auditor to make this
conclusio AG Sections 10.804(1)(f)7b. and 10.854(b)(e)8

If the auditorhas reported the organization has met one or more of the financial
emergency conditions specified in Section 218.503(1), Florida Statutes, a statement
whether such financial emergency condition resulted frdeteaoratingfinancial
conditior? (AG Sections 10.804(1)(h.7and 10.854(1){d).)

Regarding questions8)@nd(69) relatel to matters that are clearly inconsequential to the
financial statements, considering both quantitative and qualitative &aetting
following reported in the magement letter based on professional judgment:

Immaterial violations qfrovisions otontracts or grant agreemefre,d, illegal actsy
abus@ AG Sections 10.804(1)(f)6a. and 10.854(4)(e)5

Control deficiencies that are not considered sigti?fi¢a® Sections 10.804(1){f)énd
10.854(1)(e)n)

If there are findings and recommendations in the management letter, is there a written
statement of explanation or régbliconcerning those items®G(Sections 10.806(2)(f),
10.807(1), 10.856(2)énd 10.857))

FEDERAL AWARDS

(71)

If Federal awards were expended in an antb0®,000 or mor&)at requires a Federal
awards audit pursuant to tRederabingle Audit Act Amendments of at@P®©MB

Circular A133,Audits of States, Local GoveramerityProfit Organizatjoissthere
evidence that the entityds major Feder al
A-133, Subpart B, Section 200(WDTE: If a Federal awards audit was conducted, see
Review Guidelinedederal Awards.

10
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The DPllowing guidelines are to be useddstrict schoolboards,charter schoalsand charter
technical areer centenrgporting under the governmental accounting modalchHrter schoabr
charter technical career cemégrorts under the ndor-profit model, refer to thAICPAS Blotfor
Profit Organizatio@hecklists and lllustrative Financial Statements

MANAGEMENT 6 BISCUSSION AND ANALYSIS

(72) Does the audit report include a ,Maimageme
its absencean expl anatory paragraph in the ind
required supplementary information has not been prés€afeeB 2200.106AAG-
SLV2.05.07, 1464, 14.56 AU 558.08

(73) Does the MD&A precede the basic finarsteements®BASB 2200.106

(74) Does the MD&A discuss the results of a comparison between current year results and
prior year results@ASB 2200.107

(75) Do the MD&A comments distinguish between information pertaining to the primary
government and that of temponent units?’GASB 2200.108

(76) Does the MD&A include a brief discussion of the basic financial statements, including
the relationships of the statements to each other and significant differences in the
information they provideTGASB 2200.109%a

(77) Doesthe MD&A include condensed financial information fromgthernmentwide
financial statements comparing the current year to the priorGA&B 2200.109b

Regarding questiong8) through 92), if condensed financial information from the
governmentwiddinancial statements comparing the current year with prior year is
presented, is the following financial information presented:

(78) Total assets, distinguishing between capital and othé(@#seB2200.1094.)
(79) Total liabilities, distinghing between lortgrm and other dbilities? (GASB 2200.109
b.(2))
(80) Total net assets, distinguishing among amounts invested in capital assets, net of related

debt; restricted amounts; and unrestricted an™GASB 2200.10@%3))

(81) Program revenues, imajor sourc&GASB 2200.1@54)

(82) General revenues, by major sc((GASB 2200.105))

(83) Total revenu€GASB 2200.1096))

(84) Program expenses, at a minimum by furt@@hSB 2200.109[))

11



(85)

(86)

(87)
(88)
(89)
(90)
(91)

(92)

(93)

(94)

(95)

(96)

(97)

(98)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Total expens@¢GASB 2200.10918))
Excess (deficiencyefore contributions to term and permanent endowments or
permanent fund principal, special and extraordinary items, and d{GHIB
2200.109K9)
Contribution8(GASB 2200.109.0)
Special and extraordinary ite(@ASB 2200.10911.1)
Transfer8(GASB 2200.19d.2)
Change in net assefSGASB 2200.19(1.3)
Ending net ass&&GASB 2200.19(14)

Does the MD&A include an analysis of overall financial position and results of
operations?ASB 2200.109c

Regarding question83) through 95), if the MD&A presents an analysis of overall
financial position and results of operations, does the analysis:

Address both governmental and busitygssactivities?GASB 2200.109c

Address the reasons for significant changes from the prior geangt asimply the
amounts or percentage chang&®SB 2200.109c

Address any important economic factors, such as changes in the tax or employment bases
that significantly affected operating results for the yY@A&B (2200.109c

Regarding questiorg6) through (10), does the MD&A include:

An analysis of balances and transactions of individual funds, including addressing the
reasons for significant changes in fund balances or fund net assets and whether
restrictions, commitments, or othiaritations significantly affect the availability of fund
resources for future useBASB 2200.109d

An analysis of significant variations between the original and final budget amounts and
between final budget amounts and actual budget results fanénal gund (or its
equivalent), including the reasons for variations that are expected to have a significant
effect on future services or liquiditEA$EB 2200.109e

A description of significant capital asset andténg debt activity during the year
including a discussion of commitments made for capital expenditures, changes in credit
ratings, and debt limitations that may affect the financing of planned facilities or services?
(GASB 2200.109f

12



(99)

(100)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

A description of currently known facts, decisionspmditions that are expected to have
a significant effect on financial position (net assets) or results of operations (revenues,
expenses, and other changes in net assefs$B £2200.109n

Is the MD&A limited only to the topics listed in paragrapbf GASB Statement No.
34? GASB 2200.109 and .109jn 8

FINANCIAL STATEMENTS

GENERAL:

(101)

(102)

(103)

(104)

(105)

(106)

Are basic financial statements @@vernmentwidand fund financial statements) or if
applicable special purpose financial statements pres¢A@dSections 10.805(3),
10.806(2)(e).0.855(% and (5), and 10.856(2)(€ASB 2200.1021d) and (2); GASB
2200.1101A, Sp20.104.09

Is each financial statement clearly referenced to the notes to financial statements and, if
applicable, to a si@alone summary of significant accounting policieGASH
2300.11DNOTE : When a statement covers two or more pages, only one of these pages
must include the reference.

Are the financial statements mathematically correct?

Do ending fund balancesmet assets shown in the preceding year's financial statements
agree with the beginning fund balances or net assets shown in the current year's financial
statements or, if not, are material differences explained in the notes?

Do account balances agree agntre financial statements (e.g., interfund receivables
with interfund payables; interfund transfers in with interfund transfers out; net income on
operating statements with net income on statement of cash flows; fund balance or net
assets amounts on ogarg statements with fund balance or net assets amounts on
balance sheets or statements of net assets)?

Do proprietary activities apply all applicable GASB pronouncements (including all
NCGA Statements and Interpretations currently in effect) as wbk &sllowing
pronouncements issued on or before November 30, 1989, unless those pronouncements
conflict with or contradict GASB pronouncements: Financial Accounting Standards
Board (FASB) Statements and Interpretations, Accounting Principles BoardsOpinion
and Accounting Research Bulletins of the Committee on Accounting Procedure; or also
(optional) include all FASB Standards and Interpretations issued after November 30,
1989, except for those that conflict with or contradict GASB pronouncen@ASB (
P80.102, .103

13



District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

REPORTING ENTITY:

(107)

(108)

(109)

(110)

(111)

(112)

(113)

(114)

Are all legally separate organizations for which the primary government is financially
accountable included within the reporting entity? (GA®SB.111 an@600.102)

NOTE: Primary government is financially accouniébtesubstantively appoints a

voting majority of the organization's governing body(and is able to impose its will,

or (b) the organization can provide specific financial benefits to, or impose specific
financial burdens on, the primary governmeithe primary government may be
financially accountable if an organization is fiscally dependent on the primary government
regardless of how the governing board was determined. (GASB 2100.120)

Are all organizations included in the reporting entityhfishvit would be misleading to
exclude because the nature and significance of their relationship are such that exclusion
from the financial reporting entity would render the financial reporting entity's financial
statements incomplete or misleading? (@A86.138, 2600.102)

Do the reporting entity's financial statements include all component units of its
component units (i.e., was GASB Statement No. 14 applied in layers "from the bottom
up")? (GASB 2600.106)

Are all legally separate organizationgahato not have a separately elected governing
body and (b) do not meet the definition of a component unit, excluded from the
reporting entity? (GASB 2605 NOTE : These organizations may include special
purpose governments, joint ventures, jointly governed organizations, pools, etc.

Are any organizations that do not meet the definition for inclusion in the financial
reporting entity, but for which the primarwe&ymment has a fiduciary responsibility,
reported as fiduciary funds in the reporting entity? (GASB 2600.104)

Was financial data concerning major component units presented using one of the
following methods: (1) presenting each major component uségarate column in the
statements of net assets and activities; (2) including combining statements of major
component units in the basic statements after the fund financial statements; or (3)
presenting condensed financial statements in the notes talfist@tementsGASB
2600.108

Was the aggregated total component unit information derived from the entity totals of
the component wuni tandacsvities? @GABA01IEYL of net as

BLENDED REPORTING

Using the blending method, are all ponent units that have a governing body
substantively the same as the primary government's governing body, or which provide
services entirely or almost entirely to the primary government, or which provide services
exclusively or almost exclusively for direct or indirect benefit of the primary
government, included in the reporting entity? (GASBL2G00.
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(115)

(116)

(117)

(118)

(119)

(120)

(121)

(122)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Is the general fund of a blended component unit presented in the financial statements as a
special revenue fund of the primary governm&@A8BK2600.111

Are balances and transfers (due to/from and transfers to/from) between the primary
government and its blended component units (and among those component units)
reported in accordance with GASB 1800.102 GASB 1800.102.07)

Are capital kse arrangements between the primary government and its blended
component units (or between blended components units) reported in accordance with
GASB L20122 rather than as capital leas€RSE L20122

DISCRETE REPORTING

Are all component units thdd not meet the criteria for blending, but which meet the
criteria for inclusion in the reporting entity, presented as discrete presen@AGB? (
2600.10)

If a component unit is discretely presented, is it reported in a column(s) located to the
right of primary government financial data using an appropriately descriptive column
heading? GASB 2600.107

ADDITIONAL REPORTING

If a component unit's fiscal yegd is different from the primary government's fiscal
yearend (reporting entity gesented using the primary government's fiscandaare

the component unit's financial statements for the fiscal year ended during the primary
government's fiscal year incorporated into the reporting entity? (GASB&600.
NOTE : If the componentnit's fiscal year ends within the first quarter of the primary
government's subsequent fiscal year, it is acceptable to incorporate that fiscal year of the
component unit, rather than the fiscal year ending during the primary government's fiscal
year.

If the separately issued financial statements for the primary government do not include
the financial data of its component units, do the financial statements acknowledge that
they do not include the data of the component units necessary for reporting in
conformity with general accepted accounting principles? (GASR3600.

Do separately issued financial statements of component units acknowledge that they are
component units of another primary government? (GASB240NOTE : This may

be done by diffrent methods such as including a statement on the title page of the
financial statements or in the heaheeach page of the financial statements.

15



District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

RISK FINANCING - PUBLIC ENTITY RISK POOLS:

(123)

(124)

(125)

(126)

(127)

(128)

(129)

(130)

(131)

If the entity sponsors a public entity risk pool thatiaded within the reporting entity

in which there is some transfer or pooling (sharing) of risk, seenguga) through

(130 below. NOTE: GASB P020 does not apply to risk pools that serve only an
oversight entity and its component units or top@ls included in a reporting entity
where the oversight entity participates in the pool and is the predominant employer.

Are the public entity risk pool's activities accounted for in an enterprise fund? (GASB
P020115

Were premiums or required cdmitions recognized as revenue over the contract period

in proportion to the amount of risk protection provided or if the period of risk differs
significantly from the contract period, were premiums recognized as revenue over the
period of risk in propodn to the amount of risk protection provided? (GASB
P020116

If premiums are subject to adjustment and the ultimate premium is reasonably estimable,
is it recognized as revenue over the contract period and revised to reflect current
experience? (GA$®20117a

If premiums are subject to adjustment and the ultimate premium cannot be reasonably
estimated, was the "cost recovery method" or the "deposit method" used in the interim?
(GASB P02a.17h

If a portion of the premium is specifically identiasdbeing collected for future
catastrophe losses, is that amount recognized as revenue over the contract period?
(GASB P020.18

If a portion of the premium is specifically identified as being collected for future
catastrophe losses, and is contractoialggally restricted by an outside entity for that
specific use, is that amount separately identified as a reservation of pool equity? (GASB
P020118

Is a liability for unpaid claims costs, including estimates of costs relating to incurred but
not remrted (IBNR) claims, accrued when insured events occur or, fornudaiens
policies, in the period in which the event that triggers coverage under the policy or
participation contract occurs? (GASB RdZp.

Are liabilities for claim adjustment expeasesied when the related liability for unpaid
claims is accrued? (GASB PD20).

Are acquisition costs relating to new and renewal contracts capitalized and charged to
expense in proportion to premiuevenue recognized? (GASB PEZR126
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District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

GOVERNMENT WIDE FINANCIAL STATEMENTS:

(132) Are governmentwid@éinancial statements, consisting of a statement of net assets and a
statement of activities, presenteddASB 2200.130

(133) Does the statement of net assets show the difference between assets and liabilities
reported as net assets, and display net assets as invested in capital assets, net of relate
debt; restricted(distinguishing between major categories of restrictiams)
unrestricted)?GASB 2200.113.17%

(134) Is the statement of activities reported enrttanner prescribed by GASB Bagraph
54? GASB 220026-.150)

(135) Are activities accounted for in the governmental funds reported by function, and activities
in the enterprise funds accounted for by different identifiable activ{{i®s3B
2200.12)

Regarding questioris3f) through 144), do thegovernmentwidénancial statements:

(136) Report information about the overall government without displaying individual funds or
fund types?GASB 2200.11Da

(137) Exclude information about fiduciary activiti€SRSB 2200.110b

(138) Distinguish between the primary government and its discretely presented component
units? GASB 2200.11)c

(139) Distinguish between governmental activities and btigipesactivities? GASB
2200.110d

(140) Measure and report all asskasilities, revenues, expenses, gains, and losses using the
economic resources measurement focus and accrual basis of accoGABB? (
2200.110e

(141) Report capital assets at historical cost, including capitalized interest for proprietary funds
only, and rcillary charges, and net of any applicable depreciation? 14RASIB?2 and
119

(142) Report depreciation expense in the statement of activ@&®SB 2200.132

(143) Report internal service funds under governmental activ@i®SB 220030

(144) Eliminate intenal balances except net residual amounts due between governmental and

business type activities in preparing the statement of net &48872200.16}
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District School Board and Charter School Audit Report Review

State of Florida Auditor General
Review Guidelinesi Standard

FUND FINANCIAL STATEMENTS:

(145)

(146)

(147)

(148)

(149)

(150)

(151)

(152)

(153)

(154)

(155)

(156)

(157)

GENERAL

Are fund financi al

fiduciary funds?GASB 220002b.(2)

Were the fund financial statements prepared in accordance with the appropriate fund

classifications”GASB 1100.103, 1300.103

s t a tgevenremeritaf prgprieary,eandt e d

Were major funds shown separately for governmentalrgmiketary fund financial

statements?GASB 2200532.153)

Weresummaryeconciliatioato thegovernmentwidénancial statements included in the
fund financial statemerdsin accompanying sched@lgSASB 2200.15.18 and .168)

Was interfund activity within and among the three fund cate(goiesnmental,
proprietary and fiduciarglassified and reported as either reciprocal interfund activity or

nonreciprocal interfund activity? (GAISB0.10R

GOVERNMENTAL FUNDS

Is therea balance sheet@ASB 2200.Es)

Regarding questiorib]) through 156), did the balance sheet:

Report information about the current financial resources of each major governmental

fund and for nonmajor governmental funds in the aggreGaA&B 2200.55)

Include a total column®BASB 2200.1)

Us e an coassets
2200.16)

Reportcapital assets of the government that are not specifically related to activities of

equal

l'iabilitie6ASEBI us

proprietary or fiduciary funds only in goernmentwidénancial statements and not in
the fund financial statements? (GA860.101GASB 1400.1)4

Reportgeneral lontgerm liabilities only in thgpovernmentwidénancial statements and

not in the fund financial statements? (GASZE.108

Separategovernmental fund balancésto reserved and unreserved amounts as

appropriate?GASB 2200.15

Is there astatement of revenues, expenditures, and changes in fund balaA&B? (

2200155h)

18
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(158)

(159)

(160)

(161)
(162)

(163)

(164)

(165)

(166)

(167)

(168)

(169)

(170)

(171)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Regarding questioribg through 163), did the statement of revenues, expenditures, and
changes in fund balances:

Report information about the inflows, outflows, aathrzes of current financial
resources of each major governmental fund and for nonmajor governmental funds in the
aggregate’TGASB 2200.1%

Include a total columnBGASB 2200.1%

Present information in the manner specified in G&8&tion 2200.139GASB
2200.19)

Report debt issue costs as expenditu@a38 220080
Properly show other financing sources and uS&s3B(220041)
Properly show special and extraordinary items sepa@&EgB 220082

PROPRIETARY FUNDS

Is there a statemeoit net assets or balance sheG®SE 2200.143)
Regarding questioris®) through 169), did the statement of net assets or balance sheet:

Present assets and liabilities in a classified format to distinguish between current and long
term assets andliilities? GASB 2200.16)

Use either an Oassets | ess liabilities e
plus net a&GASBRX@IHf or mat ? (

Display net assets as invested in capital assets, net of related debt; restricted; and
unrestricted?GASB 2200.18

Exclude a designation of net assets from the face of the financial stateG®R8B? (
2200.18)

Is there a statement of revenues, expenses, and changes in fund net assets or fund equity”
(GASB 2200.14b)

Regarding questier{L70) through {78), did the statement of revenues, expenses, and
changes in fund net assets or fund equity:

Report revenues by major sourd@ASB 2200.19%

Identify revenues used as security for revenue b@dSB 2200.1%
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(172)

(173)

(174)

(175)

(176)

(177)

(178)

(179)

(180)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Distinguish betweemperating and nonoperating revenues and expen$zA3B (
2200.18)

Present information in the manner specified in G&8&ion 2200.170 GASB
2200.10)

Is there a statement of cash flowWSASB 2200.148 )

Is the statement of cash flows in fheper format which includes the required four
categories and reconciles beginning and ending cash and cash equiGA&RBs? (
2200.171GASB 2450.10304,.112,.127% NOTE : Proper format would also include

the proper statement title; the inclusioraofolumn for each proprietary fund type
(enterprise, internal service), and each similar discrete presentations of that type; not more
than one column for any fund or discrete presentation type; and columns captioned with
appropriate fund type and discratesentation titles. Gross cash receipts and payments
should be classified on the statement into the following categories: (a) cash flows from
operating activities; (b) cash flows from noncapital financing activities; (c) cash flows
from capital and rated financing activities; and (d) cash flows from investing activities.

Did the entity use the "direct" method to report cash flows from operating activities?
GASB 2450.12829 GASB 2200.4J NOTE : The reconciliation of net cash flows
from operatingactivities to operating income (or net income) may be shown on a
separate schedule or as part of the same statement.

Does the amount reported as "cash and cash equivalents at the end of period" on the
statement agree with a similar account on the bsle®teor is the difference explained
in the note® GASB 2450.105)

Does the amount reported as "cash and cash equivalents at the end of period” shown on
the preceding year's statement of cash flows agree with the amount reported as "cash and
cash equadents at the beginning of period" shown on the current year's statement of
cash flows or, if not, is the difference explained in the (B&SB 2450.105)

Regarding questionk79 through 184), are the transactions, if applicable, reported in
theappropriate classification listed below:

Cash flows from operating activiti€&esults from providing services and producing and
delivering goods and includes all transactions and other events not included within the
other classifications? (GASB 2450.116)

Cash flows from capital and related financing activiieguiring and disposing of
capital assets, capital borrowings, and capital debt repayments including interest and
paying for capital assets obtained from vendors on credit? (GASB 242R)120
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(181)

(182)

(183)

(184)

(185)

(186)

(187)

(188)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Cash flows from noncapital financing actiwvti&srrowing and repayment of noncapital
debt, including interest, and certain other interfund and intergovernmental receipts and
payments? (GASB 2450-1119)

Cash flows from investing activitiddaking and collecting loans (except program loans),
acquiringand disposing of debt or equity instruments, and investment earnings? (GASB
2450.123125)

Were combined totals of internal service funds separately reported in the fund financial
statements to the right of the total enterprise funds column? PA20HBD)

If needed, was there a reconciliation of amounts reported as net assets and changes in net
assets in the proprietary fund financial statements to the amounts reported as net assets
and changes in net assets in gbeernmentwidestatement of activs? GASB

2200.13)

FIDUCIARY FUNDS

Is there a statement of fiduciary net ass&83H 2200.5¢.176)

Did the statement of fiduciary net assets present a separate column for each applicable
fund type (pension trust funds, investment trust fymistepurpose trust funds, and
agency funds)GASB 2200.5§

For the statement of fiduciary net assets, did assets equal liabilities for the agency funds?
(GASB 2200.18

If applicable, ithere a statement of changes in fiduciary net ass8atSB2R00.13 and
A77)

NOTES TO FINANCIAL STATEMENTS

GENERAL:

(189)

(190)

Are notes to financial statements presented? (AG Sddi806(2)(@and 10.856(2)(e
GASB 2300.16011.2)

Do totals on supporting schedules in notes to financial statements agree with
corresponding account totals on the financial statements?

SIGNIFICANT ACCOUNTING POLICIES:

(191)

Do the notes include a summary of significant accounting policies or is there a stand
alore summary? (GASB 2306aFASB A10.102)
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(192)

(193)

(194)

(195)

(196)

(197)

(198)

(199)

(200)

(201)

(202)

(203)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

Do the notes include asteiption of thegovernmentwidénancial statements, noting
that neither fiduciary funds nor component units that are fiduciary in nature are included?
(GASB 2300.1068)

REPORTING ENTITY:
Is there a note on the reporting etifGASB 230006a(2)2600.12)P

Is there a brief description of the component units of the financial reporting entity?
(GASB 2300.106a)2)

Is there a description of each component unit's relationship to the primary government?
(GASB 2300.106a}2)

If component units are iled, is there a discussion of the criteria for including
component units in the financial reporting ent®@&SB 2300.106a]2)

If component units are included, is there a discussion of how the component units are
reported (i.e., blending or discref@ASB 2300.106aj2)

If component units are included, is there information about how the separate financial
statements for the individual component units may be obta@&88 2300.106aj2)

Do the notes to financial statements distinguish betweematifm pertaining to the
primary government (including its blended component units) and that of its discretely
presented component units? (GASB 2300.104)

Do the notes to financi al statements di s
and businedype activities, major funds individually, and nonmajor funds in aggregate,
also include its blended component uni&2SB 2300.102

Do the notes to financial statements include, for major discretely presented component
units (a) the component unitggnificance relative to the total discretely presented
component units and (b) the nature and significance of the component unit's relationship
to the primary government@ASB 2300.15)

For each major component uyrdio the notes disclose the naturel amount of
significant transactions with the primary government and other component units?
(GASB 2300.106p

If transactions between component units that have different fiscal years result in
inconsistencies in amounts reported as due to or due frosfersdo or transfer from,

and so forth, are the nature and amount of those transactions disclosed in the notes to
financial statemems(GASB 230007q
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(204) If any component unit's fiscal year changed from that reported in the prior year, was this
disclosed in the notes to financial statemeG&3H 2600.119

(205) If a related organization for which the primary government is accountable because it
appoints a voting majority of the organization's governing board, but for which the
primary government it financially accountable, is excluded from the reporting entity,
do the notes to financial statements disclose the nature of the primary government's
accountability?GASB 2300.07f 2600.127

(206) In component unit separate reports, is disclosure mdadéfying the primary
government in whose financial report the component unit is included and describing its
relationship to the primary governme@23B 230A.07¢ 2600.124

(207) If the entity chooses to present component units in the notes to finatemaésts, do
the notes disclose the required detail in the condensed statement of net assets and
condensed statement of activities as described in GASBn 2600.09 GASB
2600.10p9

BASIS OF ACCOUNTING AND RELATED POLICIES :
Regarding questior20®) through 221), do the notes to financial statements disclose:

(208) A description of the activities accounted for in each of the following columns presented
in the basic financial statements: (1) major funds, (2) internal service funds, and (3)
fiduciary fundype® GASB 1300.125, 2300.106a(3))

(209) The measurement focus and basis of accounting usedyovénementwidénancial
statements?GASB 2300.1069}4

(210) The revenue recognition policiesed in the fund financial statements, including the
length of tmeused to define oavailabled for t he
governmental fund§¢3ASB 1600.10.115 2300.10€9)

(211) The policy for eliminating internal activity in the statement of activiti@a3B (
2300.106a(p)

(212) The policy for capitalizirgssets and for estimating the useful lives of thosetlhasets
are used to calculate depreciation expe@#eSB 2300.106a(7)400.102 and .004
NOTE : Purchased capital assets should be stated at historical cost or estimated historical
cost and donatezhpital assets should be stated at their estimated fair value at the time of
acquisition, plus ancillary charges.

(213) A description of the types of transactions included in program reverG&SB (
2300.106a(B)
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(214)

(215)

(216)

(217)

(218)

(219)

(220)

(221)

District School Board and Charter School Audit Report Review
State of Florida Auditor General
Review Guidelinesi Standard

The policy for allocating indirect expertsefunctions in the statement of activities?
(GASB 2300.106aj8)

The policy for defining operating and nonoperating revenues of proprietary funds?
(GASB 2300.106a}9)

The policy regarding use of FASB pronouncements issued after November 30, 1989, for
business$ype activities and enterprise funds? (GA8B.1042300.106a(10))

The definition of cash and cash equivalents used in the statement of cash flows for
proprietary fund typeq%ASB 2300.106a(}11)

The policy regarding whether to first apestricted or unrestricted resources when an
expense is incurred for the purposes for which both restricted and unrestricted assets are
available?GASB 2300.106a(}2)

That governmental fund types are reported on the modified accrual basis? (GASB
1600.06-.118, .120122, .124126)

That proprietary fund types are reported on the accrual basis? (GASB3@0G3

That the financial statements for the fiduciary funds were reported on the accrual basis of
accounting?GASB 1600.14

JOINT VENTURES AND JOINTLY GOVERNED ORGANIZATIONS:

(222)

(223)

(224)

Regarding question22pthrough (24), if the entity participated in a joint venture, is the

following information disclose®fOTE: Joint ventures do not include regional or other

multrgovernmental arrangents for which the participating governments do not retain
an ongoing financial interest or responsibility in the created organization.

A general description of each joint venture, including description of the participating
government's ongoing finandiaterest (including its equity interest, if applicable) or
ongoing financial responsibility? (GASB J50.109a(1); GASB 2300.107i)

Information to allow the reader to evaluate whether the joint venture is accumulating
significant financial resources omxgegiencing fiscal stress that may cause an additional
financial benefit to or burden on the participating government in the future? (GASB
J50.109a(1))

Information about the availability of separate financial statements of the joint venture?
(GASB J50.1@492))
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STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY:

(225)

(226)

(227)

Are material violations of finaredated legal and contractual provisions that are not
apparent from the face of the financial statements disclosed in the @ASB (
2300.100

Are actions to be taken to address violations of finalated legal or contractual
provisions disclosed? (GASEDO0.106

Are any deficit fund balances net assets individualnonmajorfunds disclosed?

(GASB 2300.1@ NOTE: The requirement ithe disclosure of individual fund
deficits, either total fund balance or total retained earnings, not retained earnings netted
with contributed capital. If only one fund of a generic fund type exists, no disclosure is
necessary since the deficit woulthlvly presentedn the financial statements.

ASSETS:

(228)

(229)

(230)

(231)

(232)

CASH, CASH EQUIVALENTS, AND DEPQOSITS

If deposits are shown on the balance sheet or statement of net assets, do the notes
disclosghe amount of deposits that are insured and the amount of diyadsire not

covered by depository insurance and are either uncollateralized, collateralized with
securities held by the pledging financial institution, or collateralized with securities held by
the pledging financi al it bus mot in the deositéys t r u
gover nmentNOJE: ke ntarying amounts of deposits and, separately,
investment securities by investment type should be classified into one of the custodial
credit risk basis listed above. (GASB 2300.106b, C20.107)

If applicabledo the note disclosures briefly describe the policies that relate to custodial
credit risk, or if the district/charter school has no custodial credit risk policy do the note
disclosures indicataat fact? (GASB C20.109)

If any losses wenecognized during the periodedto default by counterparties to
deposit transactions, do the notes disclose the amount of such losses and amount
recovered from prigoeriod losses, if not separately displayed on the operating
statement? (GASB C20.110)

If deposits are exposed to foreign currency risk, do the notes disclose the U.S. dollar
balances of such deposits, organized by currency denomination? (GASB C20.108)

INVESTMENTS AND REVERSE REPURCHASE AGREEMENTS

Do the notes disclose investments, including repurchase agreements, as of the balance
sheet or statement of net assets date and during the period?23GA386d50.12b)

NOTE : CDs should not be classified as investments unless they are ne(fef&ie.

Q & A Guide to Implementation of GASB Statement No. 3)
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(237)

(238)

(239)

(240)

(241)
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Do the notes disclose the types of investments authorized by legal or contractual
provisions? (GASB300.106c, 150.13)

If investments are shown on the balance sheet or statement of nes dlssdigsis of
accounting (valuation) for investments disclosed8B150.119

Are land and other real estate held as investments by endowments reported at fair value at
the reporting date? (GASB I50.108DTE : Changes in fair value during the period
should be reported as investment income.

Do the notes disclose the reported amount and fair value of investments (including
repurchase agreements) as of the balance sheet or statement of net assets date in total an
for each type of investment? (GAZI0.106d50.12)) NOTE : An investment in a

pool managed by another government (e.g., the State Board of Administration
Investment Pool) should be treated as a type of investment with a fair value determined
in accodance with GASB 150.10910.

I f applicabl e, do the note disclosures d
custodial credit risk, coentration of credit risk, intereate risk, and foreign currency

risk? (GASB I50.72NOTE : If the entity has no policy to address a specific type of

risk that it is exposed to, the disclosure should indicate thatf fiet. entity is not

exposed to a particular type of risgntno disclosure for that type risk is required.

If applicable, do theote disclosures include information about credit quality ratings of
debt securities as described by analyorecognized statisticding organization as of

the date of the financial statements? (GASB $0NQTE : Obligations of the U.S.
governmat and obligations explicitly guaranteed by the U.S. government are not
considered to have credit risk and do not require disclosure.

If a credit quality disclosure is required and the investment is unrated, do the note
disclosures indicate that factASB 150.18)

If the entity has investment securities at the end of the period that are exposed to
custodial credit risk, do the notes disclose the investment type, the reported amount and

how the investments are held (investments are uninsuredraeegdt st er ed i n t
name and are held by either the counterp
agent but not i n t he9 &OTE: tnyeétments ia exeendt ( GA

investment pools and in opend mutual funds are not espd to custodial credit risk
because their existence is not evidenced by securities that exist in physical or book entry
form. Securities underlying reverse purchase agreements are not exposed to custodial
credit risk because they are held &yptlyeterder.

If the entity has investments with any one issuer that represents 5 percent or more of the
total investments based on the level of detail prescribed in GASB, 0.t notes
disclose the concentration of credit risk by amount and issuer? EBABBNOTE :

U.S. government investments and investments in mutual funds, external investment
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(245)

(246)
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pools, and other pooled invesints are excluded from this disclosure requirement.

Do t he not es di scl ose i nformati odebt about
investments? (GASB 150113

Do the notes disclose interest rate risk information organized by investment type and
amount using the segmented time distribution, specific identification, weighted average
maturity, duration, or simulation model? (G/ABBL2)

Do the notes disclose the terms and fair value of any debt instrument whose terms may
cause it to be highly sensitive to interest rate changes? Disclosure on terms should
include such information as coupon multipliers, benchmark indexedatesetnd
embedded optioA{GASB 150.13)

If investments are exposed to foreign currency risk, do the notes disclose the U.S. dollar
balances of such investments organ@edurrency denomination and, if applicable,
investmentype? (GASB 150.48

For commitments as of the balance sheet date to resell securities under yield maintenance
repurchase agreements, do the notes disclose the reported amount and fair value as of the
balance sheet date, of the securities to be resold and a descriptioariwistio¢ the
agreement (such as settlement price ranges,-aygngettds, maturity dates, and so

forth)? (GASB 150.18)

Regarding question247) through 251), if the entity has investments in reverse
repurchase agreements, do the notes disclose:

Reverse repurchase agreements as of the balance sheet or statement of net assets date
(GASB 155.106b)

Legal or contractual provisions for reverse repurchase agreements? (GASB 155.106a)

The source of legal or contractual authorization for the usesefatp@ements? (GASB
155.1®)

The credit risk related to the agreements outstanding as of the balance sheet or statement
of net assets date (does not include yield maintenance agreements)? (GASB 155.11

The fair value as of the balance sheet or stat@fnet assets date of the securities to be
repurchased under yield maintenance agreements, if any, and a description of the terms of
the agreemen{such as settlement price ranges, agregields, maturity datesg)?
(GASB2300.1064d55.1P)
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Regarthg question262) through 256), do the notes disclose for derivatives and similar
debt and investment transactions:

(252) An explanation of thebjectives for entering into the derivatihe context needed to
understand this objective, and its gjrasefor achieving the objective, indicating the
types ofderivativesused including options purchased or Sd&ASB 2300.601
Questior?)

(253) The significant terms includitige notional, face @ontract amountunderlyingndexes
or interestrates incluing terms such as caps, floors, or cperbedded optionghe
date the derivative became effective and its scheduled termination/matuaityl diaée;
amount paid or received when the transaction was ififiafesB 2300.601 Question 2)

(254) The fair value at the report date, anthef fair value is based on other thaoted
market prices, the method and significant assumptions used to estimate the?fair value
(GASB 2300.601 Question 2)

(255) For derivatives entered into with the intention e eft i vel y maki ng t he
debt obligations <carry a mseyaadghhlevtandcdebt nt er
service requirements gkaciated deB(GASB 2300.601 Question 2)

(256) The entity's exposure to credit rinkerest rate risk, bagisk, termination risk, rollover
risk, and marketccess ridlo the extent that these risks are above and beyond those risks
that are apparent in the financial statements or are otherwise disclosed in the notes to
financial statements (if this inforifaatis not available, that fact should be disclosed)?
(GASBTB 20031; GASB 2300.601Questiorn?)

Regarding question257) through 265), do the notes disclose for securities lending
transactions:

(257) The source of legal or contractual authorizationthferuse of securities lending
transactionsand any significant violations of those provisions that occurred during the
period including actions taken to address viol&i¢@aASB 160.109)

(258) Securities lending transactions during the period, includippebef securities lent; the
types of collateral received; whether the government has the ability to pledge or sell
collateral securities without a borrower default; the amount by which the value of the
collateral provided is required to exceed the whltlee underlying securities; any
restrictions on the amount of the loans that can be made; and any loss indemnification
provided to the entity by its securities lending agents? (GASB 160.110)

(259) Whether the maturities of the investments made witlcallesieral generally match the

maturities of their securities loans, as well as the extent of such matching at the balance
sheet or statemeot net assets date? (GASB 160.111)
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(260) The amount of credit risk, if any, related to the securities lending itnasmisgtcthe
balance sheet or statement of net assets date? (GASH2) NOTE: |If the
governmental lender has no credit risk, that fact should be disclosed.

(261) The amount of any losses on their securities lending transactions during the period
resultingfrom the default of a borrower or lending agent and amounts recovered from
prior-period losses, if not separately disclosed in the operating statement? (GASB
160.113)

(262) The information required by GASB Section 150 to be disclosed for securities lending
cdlateral that is reported in the balance sheet or statement of net assets and for
underlying securities? (GASB 160.114)

(263) The amounts of net appreciation on investments of -desinicted endowments that are
available for authorization for expenditureth®y governing board, and how those
amounts are reported in net asseé&YSB 2300.11Ya

(264) The state law regarding the ability to spend net appreci&ABB 2300.117b

(265) The policy for authorizing and spending investment income, such as a-sgending
totatreturn policyAGASB 2300.11Yc

INVENTORIES

(266) If inventories are shown on the balance sheet or statement of net assets, are the methods
used to determine the value (i.e., FIFO, LIFO, and average cost) and the valuation basis
(i.e., cost) disclose@FASB 178.120)

(267) If inventories are shown on the balance sheet or statement of net assets, is the method for
recognizing inventory expenditures (i.e., consumption/purchases method) disclosed?
(GASB 1600.12)

RECEIVABLE AND PAYABLE BALANCES

(268) Are details of the balances of receivables and payables reported in the aggregate on the
Statement of Net Assets or Balance Sheet disclG&8B 2300.1)9

CAPITAL ASSETS

Regardinguestions269) through 273), if capital assets are shown on the batdieet
or statement of net assets, is the following information disclosed regarding capital assets,
if applicable:

(269) Beginningand enebf-year balances, with accumulated depreciation presented separately
from historical costZGASB 2300.112a
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Capital acqgsitions? GASB 2300.112b
Sales or other disposition§2AEB 2300.112c

Currentperiod depreciation expense, with disclosure of the amounts charged to each of
the functions in the statement of activiti€32SB 2300.112d

For collections of argtc., not capitalized, a description of the collection and the reasons
these assets are not capitaliz€SB 2300113

Regarding questions 42trough (29), if capital assets have been impaired (significant,
unexpected decline in the service Utility

Are impairment losses (other than temporary) reported in the statement of activities and
the statement of revenues, expenses, and changes in net assets, as a program or operatin
expense, special item, or extraordinary item, as appropriate in acooiifarice
guidance in paragraphs -13@, .140, .141, 167, and .168 of GASB Section 2200 and
paragraphs 19 through 24 of Accounting Principles Board Opinion Rep8fjng the

Results of OperatioiisReporting the Effects disposalof a Segment of auBiness,

And ExtraordinaryUnusualand Infrequently Occurring Events and Transactiéhs
(GASB 1400.158)OTE : Indicators of impairment include evidence of physical damage,
enactment of laws or regulations that affect the use of an asset, technological
development or evidenceaiisolescenaef assets, a change in the manner or expected
duration of a capital asge.g. closure of a school prior to the end of its useful life), or
construction stoppage because of a lack of fufGihg§B 1400.148)

If not otherwise apparent from the face of fihancialstatements, is there a general
description of the impairmethe amount, and financial statement classification included
in the notes to the financial statements? (GASB 1400Q3&): The carrying amount

of impaired capital assets that are idle atgydashould be disclosed, regardless of
whether the impairmeist considered permanent or temporary. (GASB 1400.159)

Are capital assets that will continue to be used by the government disclosed, including the
method of measurement of the impairment (restoration cost approach, service units
approach, or deflated degedion replacement cost approach)? (GASB 1400.151)
NOTE : Impairments resulting from physical damage should generally be measured using
a restoration cost approach, impairments from enactment of laws, regulations, or other
changes in environmental factorstechnology developments or obsolesce generally
should be measured using a service units approach, while impairments from a change in
the manner or duration of use generally should be measured using deflated depreciation
replacement cost or service uatgroach. (GASB 1400.1384)

Are impaired assets that will no longer be used (including impairment resulting from

construction stoppage) reported at the lower of carrying value or fair value? (GASB
1400.15)
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In governmental fund financial statements, is the restoration or replacement of an
impaired capital asset reported as a separate transaction from the associated insurance
recover, which is reported as an other financing source or extraordinary item, as
appopriate{GASB 1400.160)

In governmental and businégse activities in governmentwide financial statements and

in proprietary fund financial statements, is the restoration or replacement of an impaired
capital asset reported as a separate transamtioth& impairment loss and associated
insurance recovér\GASB 1400.16MY OTE : The impairment loss should be reported

net of the associated insurance recovery when the recovery and loss occur in the same
year. Insurance recoveries reported in subsegaestspould be reported as program
revenue, nonoperating revenue, or extraordinary item, as appropriate.

LIABILITIES AND COMMITMENTS:

(280)

(281)

(282)

(283)

(284)

(285)

SHORT-TERM LIABILITIES

Do the notes to financial statements idgstibriterm debt activity fahe year, even if

no shortterm debt was outstanding at yearieddiding: (a) a schedule of changes in
shortterm debt disclosing beginning and-@frgkear balances, increases, and decreases
and (b) the purpose for which the stertn debt was issugdGASB 2300.118

Do the notes disclose schedule of changessimortterm debtand the purpose for
which the debt was iss@eGASB 2300.107€11$

PENSION PLANS AND POSTEMPLOYMENT BENEFITS

If the entity participated in a pension pla®there note disclosweegarding the
pension plan(s)ZlGASB 2300.106g, 2300.107n, P&g), ROTE : If therearepension
plan disclosures, see Comprehensive Review Guidegnsgn Plans.

If the entity participated enother postemployment benefits (OPEB) plan(s)hare t
note disclosures regarding the OPEB plan(s)? (GASBINRI® : If there are OPEB
plan disclosures, see Comprehensive Review Guidel@dser Postemployent
Benefits for entities that have implemented G&t&#®ment Nos. 43 45 and questions
(286) through (29) for entities that have not implenesltBASBStatement Na15.

Do the notes disclose financial statements for individual pension plans and
postemployment healthcare plans if separate financial reports have not been issued?
(GASBP20.117(43)

If separate financial reports have been issued that include financial statements for
individual pension plans and postemployment healthcare plans, do the notes disclose how
to obtain those financial reports? (GA&A2B.117(a)(B)
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