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Montessori Elementary Charter §Choot

1227 {Jnited Gereet, Key West, Florida 330¢0
lephone: 305.294.4910 Fax: 305.294.1404

Management’s Discussion & Analysis

The WManagement of the Montessori Elementary Charter School, Inc. (a
component of the Monrce County School District) have prepared the
following discussion and analysis to {a) assist the reader in focusing
on significant financial issues, (b) provide an overview and analysis of
the Montessori Elementary Charter School, Inc.'s financial activities,
{c) identify changes in the school’s financial position, identify
material deviations from the approved budget, and (e) highlight
significant issues in individual funds.

Because the information contained in the Management’s Discussion and
Analysis (MD&A) 1is intended to highlight significant transactions,
events and conditions, it should be considered in conjunction with the
Montessori Elementary Charter School, Inc.’s financial statements,
These financial statements should be attached to this discussion.

The Montessori Elementary Charter School, Inc.’s total net assets
increased by $1,179. This change was a result of the school receiving
financial assistance of $43,498 plus than budgeted for the fiscal year

ended June 30, 2008 and actual expenses amounting to $15,780 less than
budgeted.

During the current year, General Fund Revenues were below expenditures
by $27,718. This may be compared to last vyear’s results in which
General Fund Revenues exceeded expenditures by $119,043. The current
year decrease is due to a decrease in Gifts & Bequests received and an
increase in Operating Costs.

The Montessori Elementary Charter School, Inc.’s financial status
improved from the prior year. Total assets increased by $1,322.
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INDEPENDENT AUDITORS’ REPORT ON THE BASIC FINANCIAL STATEMENTS

To the Board of Directors

Montessori Elementary Charter School, Inc.
A Chartexr School of the Monroce County
District School Board:

We have audited the accompanying basic financial statements of the
governmental activities and each major fund of the Montessori Elementary
Charter Scheol, Inc. (the “School”) (a component unit of the Monroe
County School Board) as of and for the fiscal year ended June 30, 2008,
which collectively comprises the School’s basic financial statements as
listed in the Table of Contents. These basic financial statements are
the responsibility of the School’s management. Our responsibility is to
express an opinion on these basic financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of Bmerica and the standards applicable to
financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the basic financial statements. An audit
also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall basic
purpose financial statement presentation. We believe that our audit
provides a reasoconable basis for our opinion.

In our opinion, the basic financial statements referred to above present
fairly, in all material respects, the respective financial position of
the govermmental activities and each major fund of the School, as of
June 30, 2008, and the respective changes in financial position thereof
for the fiscal year then ended, in conformity with accounting principles
generally accepted in the United States of America.

.



Management’s discussion and analysis and the budgetary information on
pages 1 and 15 are not required parts of the basic financial statements
but are supplementary information required by the Governmental
Accounting Standards Board., We have applied certain limited procedures,
which consisted principally of inguiries of management regarding the
methods of measurement and presentation of the reguired supplementary
information. However, we did not audit the information and express no
opinion on it.

In accordance with Government Auditing Standards, we have also issued
our report dated October 31, 2008 on our consideration of the School’s
internal control over financial reporting and on our test of its
compliance with certain provision of laws, regulations, contracts and
grants. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be read in
conjunction with this report in considering the results of our audit.

W{%,Afj.%%%‘

October 31, 2008



MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Statement of Net Assets

June 30, 2008

Assets
Cash $ 173,525
Accounts receivable 63,151

Capital assets, net of
accumulated depreciation

Furniture and fixtures 1,112
Leasehold improvements 44,792
Total capital assets 45,904
Total Assets 282,580
Liabilities
Accounts payable 2,072
Total Tiabilities 2,072

Net Assets

Unrestricted 234,604
Restricted 45,904
Total Net Assets 280,508
Total Liabilities and Net Assets $_282,580

The accompanying notes to the financial statements are an integral part
of this statement.
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MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE CCUNTY DISTRICT SCHOOL BOARD
Statement of Activities

For the Fiscal Year Ended June 30, 2008

Expenses:
Regular Instruction $ 443,377
Instruction Support Services 27,9821
School Administration 153,025
Central services : 14,038
Operating and maintenance of Plant 62,268
Total Program Expenses 700,629

Program Revenues:
Florida Education Finance Program 627,50
Public Education Capital Outlay Grant 45,548
Rent - School Facilities -

Total Program Revenues 673,049

Net Program revenues (27,580)

General Revenues:

Interest Earned on Savings 6,583
After-school and other events 1,162
Gifts and Bequests 21,014
Total General Revenues 28,759
Increase in Net Assets 1,179

Net Assets, July 1%, 2007 279,329

Net Assets, June 30, 2008

S__ 280,508

The accompanying notes to the financial statements are an integral part
of this statement.
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MONTESSORI ELEMENTARY CHARTER SCHCOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD

Balance Sheet
Governmental Funds

June 30, 2008

Special Total
General Revenue Governmental
Funds Fund Funds
Assets
Cash $ 173,525 - 173,525
Accounts Receivable 63,151 - 63,151
Total assets 5 236,876 - 236,676
Liabilities and Fund Balances
Liabilities:
Accounts Payable S 2,072 - 2,072
Total liabilities 2,072 - 2,072
Fund Balances:
Unreserved, reported in
General Fund 234,604 - 234,604
Total Fund Balances 234,604 - 234,604
Total Liabilities and Fund Balances $__236,676 - 236,676

The accompanying notes to the financial statements are an integral

part of this statement.
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MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD

Statement of Revenues, Expenditures, and Changes
In Fund Balances
Governmental Funds

For the Year Ended June 30, 2008

Special Total
General Revenue Governmental
Funds Fung Funds

REVENUES
Local Sources:

Interest earned on savings 5 6,583 - 6,583

After-school and othexr events 1,162 - 1,162

Gifts and Beguests 21,014 - 21,014
Total Local Sources 28,759 - 28,759
Florida Bducation Finance Program 627,501 - 627,501
Public Education Capital Outlay Grant - 45,548 45,548
Rent - School Facilities - - -
Total Revenues 656,260 45,548 701, 808
EXPENDITURES
Current:

Regular instruction 397,829 45,548 443,377

Instruction Support Services 27,921 - 27,921

School Administraticn 153,025 - 153,025

Central services 14,038 - 14,038

Operating of Plant 57,180 - 57,180

Capital Outlay 33,985 - 33,985
Total Expenditures 683,978 45,548 129,526
Excess of Revenues over Expenditures (27,718) - {27,718)
Fund Balance - July 1, 2007 262,322 - 262,322
Fund Balance -~ June 30, 2008 5_ 234,604 - 234,604

The accompanying netes to the financial statements are an integral

part of this statement.
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MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPCONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD

Reconciliation of the Statement of Revenues Expenditures,
And Changes in Fund Balances
To the Statement of Activities

For the Year Ended June 30, 2008

Total net change in Fund Balances
- Governmental Funds $(27,718)

Bmounts reported for governmental activities
In the statement of activities because:

Capital outlays are reported in governmental
funds as expenditures. However, in the statement
of activities, the cost of those assets is
allocated over their estimated useful lives as
depreciation expense.

This is the amount by which depreciation exceeded
Capital cutlays for the period:

Depreciation expense {5,088)
Capital outlays 33,985
Change in Net Assets of Governmental Activities $_ 1,179

The accompanying notes to the financial statements are
an integral part of this statement.

~8-



MONTESSORT ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHCOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHCOL BOARD

Reconciliation of Governmental Fund Balances to
Governmental Net Assects

June 30, 2008

Total Governmental Fund Balances $ 234,604

Add: Capital assets, net of accumulated

depreciation:
Furniture and fixtures 1,112
Leasehold improvements 44,792
Total capital assets 45,904
Total Net Assets of Governmental Activities 5 280,508

The accompanying notes to the financial statements are
an integral part of this statement.
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MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Notes to Financial Statements

June 30, 2008

(1) Summary of Significant Accounting Policies

Reporting Entity

(a)

Organization

Montessori Elementary Charter Schcool, Inc. was incorporated under
the not-for-profit statutes of the State of Florida and Section
228,056, Florida Statutes. The not-for-profit corporation conducts
business as the Montessori <Charter School, Inc. {the “School”).
The governing body of the School is the not-for-profit
corporation’s Board of Directors which is composed of not less than
four and not more than seven members.

The general operating authority of the school 1is contained in
Section 226.056, Florida Statutes. The school operates under a
charter of the sponsoring school district, the Monroe County
District School Board. The current charter is effective until June
15, 2016. At the end of the term of the charter, the District may
choose not to renew the charter under the reasons specified in the
charter in which case the District is required to notify the School
in writing at least 90 days prior to the charter’s expiration.
Pursuant to section 228.056{10) (e), Florida Statutes, the charter
schoel contract provides that in the event the school is dissolved
or terminated, any unencumbered funds and all school property
purchased with public funds automatically revert to the Monroe
County District School Board. During the term of the charter, the
District may also terminate the charter if good cause is shown.
The Montessori Elementary Charter 8School, Inc. is considered a
component unit of the Monroe County School Board.

Criteria for determining if other entities are potential component
units of the School which should be reported with the School’s
basic financial statements are identified and described in the
Governmental Accounting Standards Board’s (GASB) Codification of
Governmental Accounting and Financial Reporting Standards, Sections
2100 and 2600. The application of these criteria provide for
identification of any entities for which the School is financially
accountable an other organizations for which the nature and
significance of their relationship with the school are such that
exclusion would cause the school’s general purpose financial
statements to be misleading or incomplete. Based on these
criteria, no component units are included within the reporting
entity of the School.

-10-



MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Notes to Financial Statements

June 30, 2008

(1} Summaxry of Significant Accounting Policies —(Cont.)

(b) Basis of Presentation

Tne School’s financial statements have been prepared in accordance
with accounting principles generally accepted in the United States
of PAmerica as prescribed by the Governmental Accounting Standards
Board Statement Number 34, Basic Financial Statements and
Management’s biscussion and Analysis for State and Local
Governments including special purpose governments such as school
districts and their components. Accordingly, the financial
statements are organized on the basis of funds. A fund is an
accounting entity having self-balancing set of accounts for
recording assets, liabilities, expenditures, and other f£financing
sources and uses.

Resources are allocated to and accounted for in individual funds
based on the purposes for which they are to be spent and the means
by which spending activities are controlled.

The individual funds are grouped in financial statements of this
report, into Governmental Fund Types as follows:

Governmental Fund Types

A. General Fund - To account for all financial resources not
required to be accounted for in another fund.

B. Special Revenue Funds - To account for certain Federal grant
program resources.

{¢) Basis of Accounting

Basis of accounting refers to revenues and expenditures that are
recognized in the accounts and reported in the financial statements.
Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus applied.

Under Governmental Accounting Standards Board Statement Number 34,
all governmental financial statements are presented using the
accrual basis of accounting. Under the accrunal basis, revenues are
recognized when they become measurable and available. Under the
accrual basis of accounting, expenditures are generally recognized
when the expense is incurred.

—11-



MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COQUNTY DISTRICT SCHOQOL BOARD
Notes to Financial Statements

June 30, 2008

(1) Summary of Significant Accounting Policies - {Cont.)

(d) Budgetary Basis Accounting

Budgets are presented on the accrual basis of accounting.

(e) Cash

The School’s cash consists of demand deposits with financial
institutions which are insured by the Federal Depository Insurance
Corporation.

(f) Fixed Assets and Depreciation

Capital outlays for fixed assets acquired for general school
purposes are reported in governmental funds as expenditures for the
period being reported. However, in the statement of activities, the
costs of those assets is allocated over their estimated useful lives
as depreciation expense. Donated assets are recorded in the
depreciation schedule at fair market value at the date of donation.

Changes in general fixed assets are shown below:

Balance Balance
T/1/07 Additions Deletions 06/30/08

Furniture, Fixtures

& Eguipment 5 50,874 33,985 - 84,859
Accumulated
Depreciation $ 33,867 5,088 - 38, 955

Deletions to the fixed asset schedule, if any, would represent
individual assets whose cost was less than $1,000 in accordance with
the Monrce County School Board. A corresponding adjustment would be
made to the opening general fund balance to reflect the deletions to
the fixed asset depreciation schedule.

]2



(1)

MONTESSQORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Notes to Financial Statements

June 30, 2008

Summary of Significant Acgounting Policies —(Cont.)

{(g) Revenue Sources

Revenues for current operations are received primarily from Monroe
County District 8chool Board pursuant to the funding provisions
included in the School’s charter. In accordance with the funding
provisions of the charter and section 228.056(13), Florida
Statutes, the 8chool reports the number of full-time equivalent
(FTE) students and related data to the District. Under the
provisions of Section 236.08), Florida Statutes, the District
reports the number of full-time equivalent (FTE) students and
related data to the Florida Department of Education (FDOE) for
funding through the Florida Education Finance Program. Funding for
the 8chool 1is adjusted during the year to reflect the revised
calculations by the FDOE under the TFlorida Education Finance
Program and the actual weighted full-time equivalent students
reported by the S8chool during the designated full-time eqguivalent
student survey periods.

(2} Schedule of Revenue Sources

Sources Amounts
Monroe County District School Board 5 627,501
Public Education Capital Outlay Grant 45,548
Rent - School Facilities -
After-schoel and other events 1,162
Gifts and Bequests 21,014
Interest Income 6,583

Total 5 701,808

(3) Risk Management Programs

Workers’' compensation, general liability and health and hospitalization
coverage are being provided through purchased commercial insurance with
minimum deductibles for each line o©of coverage. Settled claims
resulting from these risks have not exceeded commercial coverage.

-13-



(4)

MONTESSORI ELEMENTARY CHARTER SCHOOL, INC,.
A CHARTER SCHCOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Notes to Financial Statements

June 30, 2008

Commitment

The Montessori Elementary Charter School has entered into three non-
cancelable operating lease agreements for the rental of the school
administrative and teaching facilities. One lease agreement is for
property located at 1127 United Street which commenced July 1°%, 2001
and expired June 30, 2008 with the lessee having been provided an
optional five-year term &t the end of the lease agreement and the
second lease is for property located at 1220 White Street, which
commenced May 1°%, 2000 and expired April 30, 2005 with one opticnal
additional five-year term. The third lease is for property located at
1221 Varela Street, building #2 which commenced July 1%, 2004 and

expired June 30, 2006. This property was renewed under a two (2) year
lease.

Minimum rentals on an annual basis for the three non-cancelable lease
are as follows:

Fiscal year ending June 30 Amount
2009 5 44,870
2010 22,435
2011 - -
$__ 67,305

_14_



MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
& CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHQOL BOARD

Budgetary Comparison Schedule
General Fund

For the fiscal year ended June 30, 2008

Original Budget Final - Variance
Budget Transfers Budget Actual Final to Actual

REVENUES
Local Sources:

Interest earned on savings § 1,223 - 7,223 6,583 {640)

After-school and other

events 15,000 - 15,000 1,162 (13,838}

Gifts and bequests 49,130 - 49,130 21,014 {28,116
Total Local Sources 71,353 - 71,353 28,759 (42,594)

State Sources 628, 405 - 628,405 627,501 {904)
Rent — School facilities - - - - -
Federal Sources - - - - -

Total Revenues 599,758 - 699,758 056, 260 (43,498)
EXPENDITURES
Current:
Regular Instructicn 395,058 - 395,058 397,829 {(2,7171)
Instruction Support
Services 27,836 - 27,836 27,921 (85}
School Administration 176,374 - 176,374 153,025 23,349
Central Services 14,268 - 14,268 14,038 230
Operating ¢f Plan 57,7158 - 57,1758 57,180 578
Capital Outlay 28,464 - 28,464 33,985 (5,521}
Tetal Expenditures $699,758 - 699,758 683,978 15,780

The accompanying notes to the financial statements are an integral
part of this statement.

..15_



MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND COMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHCOL BOARD

Budgetary Comparison  Schedule
Special Revenue Fund

For the fiscal year ended June 30, 2008

Original Budget - Final Variance
Budget Transfers Budget Actual Final to Actual
REVENUES
State Bources 43, 650 - 43,560 45,548 1,988
Total Revenues 43,560 - 43,560 45,548 1,988
EXPENDITURES
Current:
School Administration 84,900 - 84, 900 84,871 23
Total Expenditures $_ 84,900 - 84, 900 84,877 23

The accompanying notes to the financial statements are an integral

part of this statement,

,16;



SMITH, ORTIZ, GOMEZ AND BUZZI, P.A.
CERTIFIED PUBLIC ACCOUNTANTS
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RODOLFO L. ORTIZ, CONSULTANT.

INDEPENDENT AUDITORS'’ REPORT ON COMPLIANCE AND ON INTERNAL CONTROL
OVER FINANCIAL REPORTING BASED ON AN AUDIT OQF
FINANCIAL STATEMENTS PERFCRMED TIN ACCORDANCE
WITH GOVERNMENWNT AUDITING STANDARDS

To the Board of Directors of
Montessori Elementary Charter School, Inc.:

We have audited the financial statements of Montessori Elementary Charter

School, Inc: (the “School”) (a component unit of the Monroe County School
Beard) as of and for the year ended June 30, 2008 and have issued our
report thereon dated October 31, 2008. We conducted ocur audit in

accordance with auditing standards generally accepted in the United States

of America and Government Auditing Standards, issued by the Comptrocller
General of the United States.

Compliance and Other Mattexrs

As part of obtaining reasonable assurance about whether the School’s
financial statements are free of material misstatement, we performed tests
of its compliance with certain provisions of laws, regulations, contracts
and grants, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However,
providing an opinicen on compliance with these provisions was not an
objective of cur audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of noncompliance or other

matters that are reguired to be reported under Government Auditing
Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the School’s internal
control over financial vreporting in order to determine our auditing
procedures for the purpose of expressing our opinion on the financial
statements and not to provide assurance on the internal control over
financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in

-17 =



The internal control over financial reporting that might be material
weaknesses. A material weakness 1is a condition in which the design or
operation of one or more of the internal control components does not reduce
to a relatively low level the risk that misstatements caused by error or
fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely
period by employees in the normal course  of performing their assigned
functions.

We noted no matters involving the internal control structure and its
operations that we considered to be reportable conditions under standards
established by the BAmerican Institute of Certified Public Accountants.
Reportable conditions involve matters coming to our attention relating to
significant deficiencies in the design or operation of the internal control
structure that, in our judgment, could adversely affect the organization's
ability to record, process, summarize, and report financial data consistent
with the assertions of management in the financial statements or to
administer programs in accordance with applicable laws and regulations.

This report is intended solely for the information and use of the School’s
audit committee, management, Board of Trustees and federal awarding
agencies and pass-through entities and is not intended to be and should not
be used by anvone other than those specified parties.

Ao, A5 g B

October 31, 2008

_18_.
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October 31, 2008

Board of Directors
Montessori Elementary Charter School, Inc.

We have audited the financial statements of Montessori Elementary Charter
School, Inc. for the year ended June 30, 2008, and have issued our report
thereon dated October 31, 2008. In planning and performing our audit cof the
financial statements of Montessori Elementary Charter School, Inc., we
considered its internal control structure in order to determine our
auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control
structure,

A material weakness is a condition in which the design or operation of the
specific internal control structure elements does not reduce to a
relatively low level the risk that errors or irregularities in amounts that
would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. Our consideration of the
internal control structure would not necessarily disclose all matters in
the internal contrel structure that might be material weaknesses under
standards established by the American Institute of Certified Public
Accountants. However, we noted no matters involving internal contreol
structure and its operation that we consider to be material weaknesses as
defined above.

During our audit, we noted certain matters invelving the internal control
structure and other operational matters that are presented for your
consideration. These comments and recommendations, all of which have been
discussed with the appropriate members of management, are intended to
improve the internal control structure or results 1in other operating
efficiencies and are summarized in FExhibit I.

_19_



Board of Directors
Montessori Elementary Charter School, Inc.
October 31, 2008

The -School has met the conditions as set forth in Section 218.503(1) of the
Florida Statutes. Additionally, the Schocl has taken sufficient corrective
action to address and resolve the findings and recommendations noted
herein.

This letter is intended solely for the information and use of the Board of
Directors, management, and others within Montessori Elementary Charter
School, Inc.

We would like to take this opportunity to express our appreciation for the
courtesy and cooperation extended to us by the employees of Montessori
Elementary School, Inc. during the course of our audit. We shall be
pleased to discuss, at your convenience, the comments presented in this
letter and provide any assistance that you may require for the
implementation of our recommendations.

Very truly yours,

SMITH, ORTIZ, GOMEZ and BUZZI, P.A,

-

Juli& Buzzi

_2 0_



EXHIBIT I

FINDING

Puring our audit we noted that certain capital expenditures were not
capitalized in the year-end financial statements.

RECOMMENDAT ION

We recommend that all existing capitalization policies be enforced to
ensure that all capitalizable items are not inadvertently expensed.

MANAGEMENT RESPONSE

We will re-institute our prior policy of reviewing capitalizable
disbursements on a periodic basis.

-21-



AUDITOR GENERAL
DISTRICT SCHOOL BOARD AND CHARTER SCHOOL
AUDIT REPORT SUBMITTAL CHECKLIST (SECTION
11.45(3)(a), FLLORIDA STATUTES) (T'o be submitted with the
2007-2008 fiscal year audit report)

DSB/Chatter School Entity Name: Montessoti Elementary Charter School, Inc.
DSB/Charter School Address: 1127 United Street, ey West, FI. 33040

DSB/Charter School E-Mail Address: pam.niles@keyschools.com

DSB/Charter School Contact Person:
Name: Ms. Judith A. Dunlap

Title:

Principal

Phone Number: (305)-294-4910

CPA or Other (if applicable):
Name: Smith, Ottiz, Gomez and Buzzi, PA
Address: 132 Minorca Ave., Coral Gables, FIL 33134
Phone Number: (305)-441-1012

Fiscal Year Audited: June 30, 2008

Date Auditor Delivered Audit Report to the DSB or Charter School: November 20, 2008,

Does the audit repott include the following items required by Sections 10.806(2) and 10.856(2), Rules of
the Auditor General:

Yes

Yes

Yes

Yes

Yes

Financial statements, as desctibed in Sections 10.805(3) and 10.855(3)-(6), Rules of the
Auditor General {as applicable), together with related notes to financial statements?

The auditor’s report on the financial statements?

The auditor’s report on compliance and internal control?

Any other auditor’s reports and related financial information required pursuant to
the Federal Single Audit Act Amendments of 1996, OMB Circular A-133,

or other applicable Federal law?

The management lettes defined in Sections 10.804(1)(d) and 10.854(1)(d), Rules of
the Auditor General?

The written statement of explanation or rebuttal required by Sections 10.807(1)
and 10.857(2), Rules of the Auditor General?
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N/A  For district school boards that had an impact fee adopted by ordinance on theit behalf,
an “affidavit” signed and sworn to by the Chief Financial Officet before an officer
authorized to administer oaths (e.g., notary public), stating that the otdinance complied
with the requirements of section 163.31801, Florida Statutes.

In addition to the above, have the following requitements been complied with:

Yes Are two copies of the audit report being submitted as required by Sections 10.807(3)
and 10.857(4), Rules of the Auditor General?

Yes Was the audit report submitted within 45 days after the completion of the audit, but no

later than 12 months after the end of the fiscal year? NOTE: Thete are no provisions in
the statutes for any extensions for filing the audit repott.
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MONTESSORI ELEMENTARY CHARTER SCHOOL, INC.
A CHARTER SCHOOL AND CCMPONENT UNIT OF THE
MONROE COUNTY DISTRICT SCHOOL BOARD
Corrective Action Plan - State Projects

June 30, 2008

For the year ended June 30, 2008, there were no audit findings for
state projects required to be report. Accordingly, no corrective
action plan is required.
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