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Management Letter as Réquired by Rules of the Florida Auditor General,
Chapter 10.850, Florida Statutes, Charter School Audits

To the Board of Directors
Literacy, Leadership, Technology Academy, Inc.:’

We have audited the basic financial statements of the Literacy, Leadership, Technology
Academy, Inc. (“School”), a charter school and component unit of the District School Board of
Hillsborough County, Florida, as of and for the fiscal year ended June 30, 2007, and have issued
our report thereon dated August 31, 2007.

We have issued our independent auditor's report on compliance and on internal control over
financial reporting based on an audit of the financial statements performed in accordance with
Government Auditing Standards dated August 31, 2007. Disclosures in that report, if any,
should be considered in conjunction with this management letter.

We conducted our audit in accordance with generally accepted auditing standards and
Government Auditing Standards issued by the Comptroller General of the United States. In
addition, our audit was conducted in accordance with provisions of Chapter 10.850, Rules of the
Auditor General, which govern the conduct of charter school audits performed in the State of
Florida and require certain items be addressed in this letter.

The Rules of the Auditor General (Section 10.854(1)(d)1.), require that we comment as to
whether corrective actions have been taken to address significant findings and recommendations
made in the preceding annual financial audit report. The School has taken the appropriate
corrective action to correct the finding in the prior audit.

The Rules of the Auditor General (Section 10.854(1)(d)2.), require that we make a statement as
to whether the School has met one or more of the conditions described m Section 218.503(1), FL
Statutes regarding financial emergency. The School has not met any of the conditions of the
referenced statute and is not in a state of financial emergency.

The Rules of the Auditor General (Section 10.854(1)d)3.), require that we make
recommendations, present financial management, accounting procedures, and internal controls.
No recommendations were noted in our audit.

The Rules of the Auditor General (Section 10.854(1)(d)4.), require disclosure in the management
letter of matters that are not clearly inconsequential considering both quantitative and qualitative
factors which include the following:

» violations of laws, rules, regulations, contracts, and grant agreements or abuse that: (1)

have occurred, or are likely to have occurred; (2) were discovered within the scope of the
financial audit; and (3) may or may not have materially affected the financial statements.
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* improper expenditures discovered within the scope of the financial audit which may or
may not materially affect the financial statements

s Deficiencies in internal control that are not reportable conditions, including, but not
limited to: (1) improper or inadequate accounting procedures (e.g., the omission of
required disclosures from the annual financial statements); (2) failures to properly record
financial transactions

Our audit disclosed no matters required to be disclosed by this Rule.

The Rules of the Auditor General (Section 10.854(1)(d)6.), require we disclose the name or
official title of the school or center.  The school’s official name is Literacy, Leadership,
Technology Academy, Inc. which was incorporated in the State of Florida in August 2004 and
received its status as a non-profit Section 501(¢)(3) organization from the Internal Revenue
Service in May 2006.

This letter is intended for the information and use of the Schoo! and its management, the District
School Board of Hillsborough County, Florida, the Florida Department of Education, the Florida
Auditor General, and other granting agencies and is not intended to be and should not be used by
anyone other than these specific parties.

Respectfully submitted,

Hing & Waller, (Pcs, P
August 31, 2007
Tampa, Florida
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